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U.S.Securities and Exc

e Commission AEE——
gggﬁgg;g%:.’;?if;fﬁ;’;iz°“ e AR

Re : Aditya Birla Nuvo Limited / SEC File No.82-34979 Rule 12¢3-2(b) Submission
Sub : Board Meeting — 31* October, 2007

Ladies and Gentlemen :

This letter supplements our prior correspondence with respect to
Aditya Birla Nuvo Limited, a limited company incorporated under the laws
of India (the “Company”).

Pursuant to Rule 12g3-2(b) (the “Rule”) promulgated under the
Securities Exchange Act of 1934, as amended (the “Act”), enclosed please
find one copy of the following document :

[Regulatory Announcement of the Company dated 31.10.2007]

The Company is providing the enclosed information and documents
in reliance upon (i) paragraph (b)(4) of the Rule to the effect that such
information and documents are not deemed “filed” with the Commission or
otherwise subject to the liabilities under Section 18 of the Act and (ii)
paragraph (b)(5) of the Rule to the effect that the furnishing of such
information and documents shall not constitute an admission for any
purpose that the Company is subject to the Act.

Very truly yours,
For ADITYA BIRLA NUVO LIMITED

PROCESSED Ao dS

NOV 0 8 2007 Devendra Bhandari - 7
Encl: a/a THOMSON Wompany Secretary \\

FINANCIAL w .

Corporate Finance Division : ADITYA BIRLA NUVO LTD.

A-4, Aditya Bina Centre, 5.K. Ahire Marg, Worli, Mumbai 400 030, Te!; 91-22-6652 5000 / 2499 5000 Fax; 91-22-6652 5821 / 2499 5821 E-mail; nuvncfd@amtyablna com

Registered Office : Indian Rayon Compound, Veraval - 362 265, Gujarat . Website : www.adityabirianuvo.co.in / www.adityabina.com



FILE NO : 82-34979

October 31, 2007

U.S.Securities and Exchange Commission
Office of International Corporation Finance
Division of Corporation Finance

100 F Street, N.E.

Washington D.C.20549

Dear Sirs,

Re: Clause 41 of the Listing Agreement
Scrip Code - BSE - 500 303

Enclosed please find unaudited Financial Results of the Company for the quarter ended
30™ September, 2007 taken on record by the Board of Directors of the Company at its
meeting held today.

A copy of the Press Release being issued today and the Presentation on Performance
Review in this respect are also enclosed herewith.

The above are for your information and record.

Thanking you,

Yours faithfully,
For ADITYA BIRLA NUVO LTD.

M

Devendra Bhandari
Company Secretary

b

Encls : a/a

Corporate Finance Division : ADITYA BIRLA NUVO LTD.
A-4, Aditya Birla Centre, 5.K. Ahire Marg, Worli, Mumnbai 400 030. Tet: 91-22-6652 5000 / 2499 5000 Fax: 91-22-6652 5821 / 2499 5821 E-mail: nuvocid@adityabirla.com
Registered Office : Indian Rayon Compound, Veraval - 362 266, Gujarat . Website : www.adityabirianuvo.co.in / www.adityabirla.com
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Investment phase of growth ousinesses had gestating impact on profitabiity

Consolidated net profit at Rs. 47.8 Crores is lower by 38% against Rs. 76.7 Crores attained in the
corresponding quarter of the preceding year largely on account of the gestating nature of its major
businesses viz., Life Insurance and BPO. That said, in revenues, both Life Insurance and BPQO
businesses have registered impressive growth. The other businesses viz., Telecom, Carbon Black and
Insulators have put in an impressive performance growing in revenues and earnings.

e The Telecom business has reported net profit at Rs. 220.3 Crores vis-a-vis Rs. 106.9 Crores
earned in the corresponding quarter of the last year. The growth in profitability is despite
gestating phase of three new circles launched in later half of previous year.

e The Life insurance business incurred higher losses of Rs. 83.9 Crores during the quarter due to
increasing share of new business premium and higher spend on expanding its distribution reach
to regain the market share.

+ In the BPO business, the bottom line has also been impacted by the interest cost on funding of
the acquisition of Minacs, the weakening of US Dollar and one time cost of Rs. 11.5 Crores
besides ramping up and training costs for new business.

The standalone net profit during the quarter was higher at Rs. 54.9 Crores against Rs 53.7 Crores
attained in corresponding quarter of last year. Insulators and Carbon Black businesses posted record
operating profits during the quarter.

Growth Initiatives

» Birla Sun Life Insurance's emphasis is on regaining its market share, expanding branch
network, strengthening its agency force and launching contemporary products.

+ Birla Sunlife Asset Management Company has aggressive plans to open new branches and
launch innovative products.

o Telecom will strengthen and expand its network in existing circles and better its reach through
roll out in Mumbai and Bihar circles. Plans for pan India presence are underway.

« BPO business is scaling its global delivery capacity with focus on migration to high margin KPO
segment and low cost locations.

+ Madura Garment will aggressively pursue apparel retailing with the launch of large format stores
for Peter England and Mens Lifestyle stores for Fashion brands.

« Carbon Black business is accelerating green-field expansion by 1,20,000 MT in Western India.

+ [|nsulators business is expanding its capacity by 8,000 MT besides foraying in polymer insulators

¢ Textiles business will increase its capacity in linen fabrics and flax yarns.

+ Fertilisers business will focus on de-bottlenecking to increase capacity.

In most of our businesses, we are going ahead with our investment plans to leverage growth
opportunities. Aditya Birla Nuvo is very optimistic about meeting the challenges of strategic growth
inittatives and enhancing its revenues and earnings, but for some more time, given the investments in
growth phase, the Life Insurance and BPO businesses will create a stretch on profitability.

Aditya Birla Nuve Limited
Regd. Office: Indian Rayon Compound, Junagadh-Veraval Road, Veraval — 366 266 (Gujarat)
Corporate Office: 4™ Floor ‘A’ Wing, Aditya Birla Center, S.K. Ahire Marg, Worli, Mumbai — 400 030

www.adityabirle.com or www.adityabirlanuvo.co.in
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2007

(Rs Crores)

FINANCIAL RESULTS Consolidated Financial Results
Quarter Ended 30th Sept Year to Date Year Ended
31st March
2007 2006 2007 2006 2007
{Audited)

Income from Operations 3,052.60 2133.94 5,419.78 3,480.90 8.434.16
Less: Excise Duty o 52.10 41.88 | 98.49 8315 176.16
Net income from Operations 3,000.50 209206 |  5321.29 3,397.75 8,258.00
Other Income 15.91 1385 3194 0 38533 63.87
Total Income 3.016.41 2,106.01 5,353.23 3,433.08 8,321.87
Expenditure:
Decrease / (Increase) in Stock in Trade (31.50) 6.99 (75.76) (19.00) (53.84)
Consumption of Raw Materials 478.65 438.45 902.12 841.38 1,824 .57
Purchase of Traded Goods 51.38 39.54 81.79 76.19 13B.12
Employees Cost 487.75 280.83 895.78 415.72 1,228.63
Depreciation and Amortisation 124.42 112.08 239.60 186.52 422.78
Other Expenditure 910.13 643.25 1.671.58 1,114.39 2.661.31
Change in valuation of liability in respect of life 825.84 391.91 1,276.17 478.24 1,383.55
Insurance policies in force - - I
[Total Expenditure 2,846.47 1,913.05 | 4,991.28 3,093.44 7,605.12
Profit Before Interest & Tax 169,94 192.96 361.95 339.64 716.75
Interest and Finance Expenses (Net) 108.55 B85 19424 - 140.57 363.28
Profit Before Tax and Exceptional ltems 61.39 103.24 167.71 199.07 353.47
Gain on sale of Subsidiary/Undertaking - - 073 {0.00) 253
VRS Cost - (0.11) - {0.87)] 2.01
Profit After Exceptional tems 61.39 103.10 168.44 198.20 353.99
Less: Provision for Taxation: .
Current Tax 23.75 20.89 40.38 57.44 114.58
Deferred Tax (Net} 11.99 9.85 16.03 4.83 18.37
Fringe Benefit Tax 2.81 1.88 5.16 3.8 9.26
Provision for Tax for earlier years written back (142 (0.15)] _@[ko9l _(0.15) (30.31)
Net Profit (Before Minority interest) 24,26 70.63 109.96 132.27 242.09
Less : Minority Interest (23.52) (6.03) (32.51) (10.65) (38.34)
Share of Profit/(Loss) of Associates - - L 046 | 0.46
Net Profit 47.78 76.66 142.47 T 14338 280.89
Equity Share Capital 93.31 83.50 93.31 83.50 93.31
(Face Value of Rs.10 each)
Reserves 3026.29
Basic Earnings Per Share (Rs) 512 8.50 16.27 15.99 31.96
Dituted Earnings Per Share {Rs) 512 B8.50 15.26 15.98 31.95
Public Shareholding
Number of Shares 53,541,638 48,131,454 53,531,369
Percentage of Shareholding 57.38% 57.64% 57.37%
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(Rs Crores)

SEGMENT REPORTING Consolidated Financial Results
Quarter Ended 30th Sept Year to Date Year Ended
31st March
2007 2006 2007 2006 2007
{Audited)
Segment Revenue
Garments 270.14 231.98 470.73 406.70 830.38
Rayon Yarn (Including Caustic & Allied Chemicals}) 123.51 112.38 22747 224 .56 441 .46
Carban Black 190.21 185.57 351.44 360.70 738.94
Insulators 101.27 48.24 185.33 101.65 22530
Other Textiles (Spun Yarn & Fabrics) 142.41 153.58 292.01 308.98 625.00
Fertilizers 138.47 223.43 254.80 354.64 778.48
Financial Services 42.07 25.46 77.71 52.67 137.53
Life insurance 1,078.24 512.94 1,703.65 717.99 1,860.01
Software 25.18 2374 48 67 46.89 93.58
BPO 383.72 216.01 746.14 264.14 1,015.54
Telecom 496.48 360.91 965.97 562.38 1,421.81
Total Segmental Revenue 3,001.70 2,094.24 5,323.92 3,401.30 8,268.03
Less: Inter Segment Revenue {1.20} (2.18) (283 (3.55}) {10.03)
Net income from Operations 3,000.50 2,092.06 5,321.29 3.397.75 8,258.00
Segment Results (Profit before
Interest and Tax - PBIT)
Garments 11.83 23.30 (0.95) 33.18 64.57
Rayon Yarn (Including Caustic & Allied Chemicals) 27.80 30.99 46.82 52.40 88.74
Carbon Black 33.25 23.89 61.99 54.84 116.03
Insulators 29.80 6.64 53.27 13.34 42.80
Other Textiles {(Spun Yarn & Fabrics) 13.72 15.74 25.46 28.19 52.13
Fertilizers 10.86 17.71 24.11 36.32 100.89
Financial Services 10.37 8.56 16.91 19.46 3415
Life Insurance (82.28) (22.89) {114.61) {40.96) {135.45)
Software 0.92 1.07 1.85 2.81 4.86
BPO 5.80 13.69 11.75 20.55 3376
Telecom 103.00 68.12 218.32 104.28 271.46
Total Segment Result 165.07 186.82 345.02 324.41 673.94
Less: Interest & Finance Expenses {Net) (96.47) (83.88) (170.18) (128.95} (321.25)
Add: Net of Unallocable Income/(Expenditure) {7.21) 027 (7.13) 361 0.78
Profit Before Tax and Exceptional ltems 61.39 103.21 167.71 199.07 353.47
Gain on sale of Subsidiary/Undertaking - - 0.73 - 253
VRS Cost - {0.11) - (0.87) {2.01)
Profit After Exceptional tems 61.39 103.10 168.44 198.20 353.99
Capital Employed As on As on As aon
(Segment Assets - Segment Liabilities) 30th Sept 07 | 30th Sept 06 | 31st March 07
Garments 616.72 420.07 494 89
Rayon Yarn (Including Caustic & Allied Chemicals) 443.23 416.80 450.54
Carbon Black 566.91 510.32 487.25
Insulators 210.49 §9.56 186.10
Other Textites (Spun Yarn & Fabrics) 344.27 268.60 31117
Fertilizers 320.54 307.21 400.75
Financial Services 209.75 112.30 171.28
Life Insurance 314.94 209.82 226.96
Software 28.72 25.25 29.13
BPO 931.47 973.59 910.74
Telecom 2,498.25 1,720.20 2,043.56
Total Segment Capital Employed 6,485.29 5,053.72 5712.37
Add: Unallocated Corporate Assets 2,024.98 2,125.95 2,473.53
Total Capital Employed 8,510.27 7,179.67 8,185.90
Page 2/5




Contd. from Page 2
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ADILEYA RIRLA GAOUP
UNAUDITED FINANCIAL RESULTS FCR THE QUARTER ENDED 30TH SEPTEMBER 2007

{Rs Crores

FINANCIAL RESULTS Standalone Financial Results
Quarter Ended 30th Sept Year to Date Year Ended
31st March
2007 2006 2007 2006 2007
(Audited)

Income from Operations 969.85 935.55 1,794.51 1,757.10 3,577.89
Less: Excise Duty 52.10 39.06 9849 77.43 157.42 |
Net Income from Operations 917.75 896.49 1,696.02 1,679.67 3,420.47
Other income 5.43 15.58 12.72 31.84 44.51
Totatl Income 923.18 912.07 1,708.74 1,711.51 3,464.98
Expenditure:
Decrease / {Increase) in Stock in Trade (32.38) 11.32 {71.54) (19.29) (45.48)
Consumption of Raw Materials ' 443.09 423.33 835.61 823.44 1,676.04
Purchase of Traded Goods 51.38 37.67 81.78 7367 164.32
Employees Cost 67.94 53.53 126.84 100.58 193.22
Depreciation and Amortisation 3523 32.03 66.23 63.26 120.32
Other Expenditure _ 234,49 22423 454.13 424.69 873.09
Total Expenditure 799.75 782.11 1,493.05 1,466.35 2,981.51
Profit Before Interest & Tax 1 12343 12996 21569 24546 483.47 |
Interest and Finance Expenses (Net) 47.54 48.01 9103 76.51 171.16 |
Profit Before Tax and Exceptional tems 75.89 81.95 124.66 168.65 312.31
Gain on sale of Undertaking - 0.20 0.73 0.20 0.20
VRS Cost - (0.11) - {0.88) {1.43)
Profit After Exceptional ltems 75.89 82.04 12539 | 167.97 311.08 |
Less: Provision for Taxation:
Current Tax 17.31 17.90 29.37 52.00 98.82
Deferred Tax (Net) 4.25 9.53 8.79 427 15.16
Fringe Benefit Tax 0.90 0.88 1.75 1.69 3.39
Provision for Tax for earlier years written back (1.42) - {3.10) - {31.26)]
Net Profit 54.85 53.73 88.58 110.01 224.97
Equity Share Capital 93.31 83.50 93.31 83.50 93.31
(Face Value of Rs.10 each)
Reserves 3031.24
Basic Earnings Per Share (Rs) 5.88 6.20 9.49 12.70 2560
Diluted Earnings Per Share {Rs) 5.88 6.20 9.49 12.70 25.58
Public Shareholding
Number of Shares 53,541,638 48,131,454 53,531,369
Percentage of Shareholding 57.38% 57.64% 57.37%
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ADITYA BIRLA NUVO

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2007

Contd. from Page 3

(Rs Crores)

SEGMENT REPORTING Standalone Financial Results
Quarter Ended 30th Sept Year to Date Year Ended
31st March
2007 2006 2007 2006 2007
(Audited)

Segment Revenue
Garments 220.72 190.22 381.92 360.77 700.12
Rayon Yarn (Including Caustic & Allied Chemicals) 123.51 112.38 22747 224 56 441.46
Carbon Black 190.21 18557 351.44 360.70 738.94
Insulators 101.27 2436 185.33 52.24 112.81
Other Textiles {Spun Yarn & Fabrics) 142.41 153.58 292.01 308.98 625.00
Fertilizers 138.47 223.43 254.80 354.64 778.48
Financial Services 1.22 8.85 3.93 20.28 27.65
Total Segmental Revenue 917.81 898.39 1,696.90 1,682.17 3,424 46
Less: Inter Segment Revenue (0.06) (1.80) __ (o8 _(2.50 (3.99);
Net Income from Operations 97.75 896.49 1,696.02 1,679.67 3,420.47
Segment Results {Profit before
Interest and Tax - PBIT)
Garments 13.90 19.44 7.88 29.05 58.04
Rayon Yarn (Including Caustic & Allied Chemicals) 27.80 30.99 46.82 52.40 88.74
Carbon Black 3325 23.89 61.99 54.84 116.03
Insulators 29.80 6.53 53.27 14.26 35.07
Other Textiles (Spun Yarn & Fabrics) 13.72 15.74 25.46 28.19 5213
Fertilizers 10.86 17.71 2411 36.32 100.89
Financial Services o (0.60) 2.40 ©15)] 6.58 7.76

otal Segment Resuilt 128.73 116.70 219.38 221.64 458.66
Less: Interest & Finance Expenses (Net) {46.01) (43.50) (88.31) {66.22) (157.29)
Add: Net of Unallocable Income/(Expenditure) (6.83) 8.75 (841 13.23 10.94
Profit Before Tax and Exceptional Items 75.89 81.95 124.66 168.65 312.31
Gain on sale of Undertaking - 0.20 0.73 0.20 0.20
VRS Cost - Qa1 - (0.88) (1.43)
Profit After Exceptional Items 75.89 82.04 125.39 167.97 311.08
Capital Employed As on As on As on
| (Segment Assets - Segment Liabilities) 30th Sept 07 | 30th Sept 06 | 31st March 07
Garments 41461 282.13 331.16
Rayon Yarn (Including Caustic & Allied Chemicals) 443.23 416.80 450.54
Carbon Black 566.91 510.32 487.25
Insulators 210.49 16.80 27.47
Other Textiles (Spun Yarn & Fabrics) 34427 268.60 3117
Fertilizers 320.54 307.21 400.75
Financial Services 9.13 22.1 15.75
Total Segment Capital Employed 2,309.18 1.823.97 2,024.09
Add: Unallocated Corporate Assels 3,502.08 3.136.71 3,780.30
Total Capital Employed 5,811.26 4,950.68 5,804.39
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Contd. from Page 4
Notes:

1 The brown field expansion of 80,000 tons at Carbon Black, Gummidipoondi, commissioned in July 2007, is fully stabilised.

2 The operations at Fertiliser Division, Jagdishpur were affected in July/August’ 07 due to collapse of Cooling Tower leading to
plant shutdown for 27 days.

3 The Employee Stock Option Scheme {(ESOS) Compensation Committee of Board of Directors of the Company has, in its
meeting held on August 23, 2007, approved grant of 1,63,280 Stock Options (for equal number of Equity shares of Rs.10/-
each of the Company) to the Officers of the Company as per terms of ESOS - 2006,

4 a} On receipt of requisite approvals on August 08, 2007 the Scheme of Amalgamation of the wholly owned Subsidiary of the
Company, Aditya Birla insulators (ABIL), with the Company had become effective with effect from the Appointed Date i.e., April
01, 2007. Accordingly, as on the Appointed Date, the financials of ABIL have been incorporated in the books of the Company
and the results for the previous Quarter ended June 30, 2007 also have been recasted.

b} AV TransWorks Limited, Canada, a Subsidiary of the Company has completed the acquisition of Minacs Worldwide Inc.,
Canada on August 17, 2006.

¢) On receipt of requisite approvals on September 14, 2007 the Scheme of Amalgamation of Idea Cellular Limited, a Joint
Venture company, and its certain subsidiaries have become effective with effect from the appointed date, 1st April 2006.
Accordingly FY-07 consolidated results of the company have been recasted to give effect thereof.

d} The results for the period(s) are strictly not comparable with that of corresponding period(s) on account of (a) to (¢) above.

e) Other previous year's / period’s figures are regrouped / rearranged wherever necessary.

5 Status of Investor Complaints for the quarter ended September 30, 2007.

Cpening Received Redressed Pending
Related to Rights Issue: ‘ 80 263 335 8
QOthers: NiL 8 8 NIL
Total: 80 271 343 8

& The above results have been reviewed by the Audit Committee of the Board and taken on record at the meeting of the Board of
Directors held on October 31, 2007. The statuary auditors of the company have carried out the Limited Review of Unaudited
Standalone Financial Results for the quarter and Consolidated Financial Results for the six month ended September 30, 2007
as required under Clause 41 of Listing Agreement and the related report will be submitted to the concerned stock exchanges.

Place: Mumbai Dr. Bharat K. Singh
Date: October 31, 2007 Managing Director
ADITYA BIRLA NUVO LIMITED
Regd. Office: Indian Rayon Compound, Veraval 362266, GUJARAT.
Web Site: http://iwww.adityabirla.com
; | An Aditya Birla Group Company
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